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Siab signs IPO underwriting agreement 
K U C H I N G : B u i l d i n g 
c o n s t r u c t i o n s e r v i c e s p r o v i d e r , 
S i a b H o l d i n g s B h d (Siab), 
h a s s i g n e d a n u n d e r w r i t i n g 
a g r e e m e n t w i t h M&A S e c u r i t i e s 
S d n B h d (M&A S e c u r i t i e s ) i n 
c o n j u n c t i o n w i t h i t s u p c o m i n g 
I n i t i a l P u b l i c O f f e r i n g (IPO) 
o n t h e ACE M a r k e t o f B u r s a 
M a l a y s i a S e c u r i t i e s B e r h a d 
(ACE M a r k e t ) . 

M&A S e c u r i t i e s is t h e 
p r i n c i p a l a d v i s e r , s p o n s o r , 
u n d e r w r i t e r a n d p l a c e m e n t 
a g e n t f o r t h i s I P O e x e r c i s e . 

S i a b ' s I P O i n v o l v e s a p u b l i c 
i s s u e of 122.409 m i l l i o n n e w 
s h a r e s a n d a n o f f e r f o r s a l e o f 
48 .963 m i l l i o n e x i s t i n g s h a r e s 
b y w a y of p r i v a t e p l a c e m e n t . 

M&A S e c u r i t i e s wi l l 
u n d e r w r i t e a t o t a l o f 36.722 
m i l l i o n n e w s h a r e s m a d e 
a v a i l a b l e f o r t h e M a l a y s i a n 
p u b l i c a n d t h e G r o u p ' s e l i g i b l e 
d i r e c t o r s , e m p l o y e e s a n d 
p e r s o n s w h o h a v e c o n t r i b u t e d 
t o t h e s u c c e s s of t h e G r o u p . 

Of t h e t o t a l 122.409 m i l l i o n 
n e w s h a r e s , 24.481 m i l l i o n 
s h a r e s wi l l b e a l l o c a t e d t o t h e 
M a l a y s i a n p u b l i c v i a b a l l o t i n g , 
12.240 m i l l i o n s h a r e s t o e l i g i b l e 
d i r e c t o r s , e m p l o y e e s a n d 
p e r s o n s w h o h a v e c o n t r i b u t e d 
t o t h e s u c c e s s of t h e g r o u p , 
61.204 m i l l i o n s h a r e s w i l l 
b e p l a c e d o u t t o s e l e c t e d 

We hope to demonstrate to the public that 
we are a cut above the rest with our rich 
history and dynamic hands-on management 
team that has garnered years of experience 
in the construction industry. Tapping into 
the capital markets will help accelerate our 
growth plans as we have catered the IPO 
proceeds to expand our capabilities. 
N g W a i 

B u m i p u t e r a i n v e s t o r s a p p r o v e d 
b y t h e M i n i s t r y o f I n t e r n a t i o n a l 
T r a d e a n d I n d u s t r y w h i l e 
t h e r e m a i n i n g 24.481 m i l l i o n 
s h a r e s wi l l b e o f f e r e d v i a 
p r i v a t e p l a c e m e n t t o s e l e c t e d 
i n v e s t o r s . 

S i n c e i t s i n c o r p o r a t i o n , 
S i a b h a s b e e n i n v o l v e d i n t h e 
b u i l d i n g c o n s t r u c t i o n i n d u s t r y 
a n d s u b s e q u e n t l y i n c l u d e d 
ICT s o l u t i o n s a n d s e r v i c e s 
t o i t s a r s e n a l . F o l l o w i n g t h e 
e m e r g e n c e of t h e G r o u p ' s 
p r o m o t e r s a n d c o n t r o l l i n g 
s h a r e h o l d e r s i n 2013, t h e y h a v e 
s i n c e c o m p l e t e d o v e r RM1.4 
b i l l i o n w o r t h o f c o n s t r u c t i o n 
c o n t r a c t s . 

S i a b G r o u p m a n a g i n g d i r e c t o r 
N g W a i H o e c o m m e n t e d , " T h i s 
m a r k s a m a j o r m i l e s t o n e f o r 
S i a b a s i t b r i n g s u s o n e s t e p 

c l o s e r t o b e c o m i n g a p u b l i c 
l i s t e d c o m p a n y . 

"We h o p e t o d e m o n s t r a t e 
t o t h e p u b l i c t h a t w e a r e a c u t 
a b o v e t h e r e s t w i t h o u r r i c h 
h i s t o r y a n d d y n a m i c h a n d s -
o n m a n a g e m e n t t e a m t h a t h a s 
g a r n e r e d y e a r s o f e x p e r i e n c e 
in t h e c o n s t r u c t i o n i n d u s t r y . 
T a p p i n g i n t o t h e c a p i t a l 
m a r k e t s w i l l h e l p a c c e l e r a t e 
o u r g r o w t h p l a n s a s w e h a v e 
c a t e r e d t h e I P O p r o c e e d s t o 
e x p a n d o u r c a p a b i l i t i e s . " 

N g a d d e d , " P r o c e e d s r a i s e d 
wi l l b e m a i n l y u s e d t o e n h a n c e 
o u r m a c h i n e r y a n d e q u i p m e n t 
t o s u p p o r t o u r b u s i n e s s 
e x p a n s i o n . T h i s w i l l b e i n 
l i n e w i t h o u r f u t u r e p l a n t o 
f u r t h e r e x p a n d o u r b u i l d i n g 
c o n s t r u c t i o n a c t i v i t i e s b y 
p a r t i c i p a t i n g i n t e n d e r s f o r 
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M&A Securities managing director of corporate finance Datuk Bill Tan (front left) and Ng (front right) alongside other 
directors from Siab and M&A Securities during the underwriting agreement yesterday. 

h i g h e r v a l u e p r o j e c t s . 
" P a r t o f t h e I P O p r o c e e d s wi l l 

a l s o b e u t i l i s e d t o i m p l e m e n t 
b u i l d i n g i n f o r m a t i o n m o d e l l i n g 

s y s t e m i n l i n e w i t h o u r G r o u p ' s 
f u t u r e p l a n a n d o u r c o n t i n u o u s 
e f f o r t s i n t e n d e r i n g m o r e 
c o n s t r u c t i o n p r o j e c t s e s p e c i a l l y 

d e s i g n a n d b u i l d p r o j e c t s . " 
S i a b is s c h e d u l e d t o b e l i s t e d 

o n t h e A C E M a r k e t i n t h e f i r s t 
q u a r t e r of 2022. 
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